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Customers > Perez Construction

Perez Construction
strengthened
subcontractor
relationships with
70% faster payments.

Perez Construction is a San Francisco-based

" PEREZ
general contractor specializing in high-end, design- h CONSTRUCTION
driven construction projects.

Connor Skelly, COO, explains how Beam
transformed their subcontractor management
processes.

Challenge

Since we subcontract most of our work, maintaining strong relationships with our subs is a
key part of the business - especially when it comes to getting them paid on time. We tested
several payment solutions but none of them truly met our needs.

Solution

Then we found Beam. It integrates seamlessly with our accounting software, QuickBooks,
and our subcontractors love the quick ACH payments. The built-in compliance tracking
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automatically flags any missing or expired documents, like Certificates of Insurance, and
notifies our subs - ensuring everything stays up-to-date for smooth, on-time payments.

Results

With fewer payment delays and simplified compliance tracking, our subcontractors have
never been happier! With QuickBooks, subcontractor payments took approximately 5
business days to process. Now, using Beam, payments are completed in about 1-2
business days. This speed is a significant advantage. The native Spanish translation is a
huge bonus, making it super accessible for many of our subs. Some of them have even
adopted Beam for their own estimating, which improves their operations while giving us
better visibility into project details.

Beam's intuitive interface required little training, and their Customer Success team made the
transition seamless for our back-office staff. They even provided pre-drafted
communications to help us introduce Beam to our subcontractors and ensure a smooth
onboarding process.

It's clear that Beam truly understands the construction industry's unique challenges in a
way other platforms don't. For any other GCs or subcontractors looking for a purpose-
built solution for their construction financial services, | highly recommend you check them
out!



Time is money.
Save both.

Join hundreds of contractors that

trust Beam to estimate, manage
projects, and stay on budget.
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Beam s a financial technology company and not a bank. Beam partners with Stripe
Payments Company for money transmission services and account services with
funds held at Fifth Third Bank N.A, Member FDIC.

125% Annual percentage yield (APY) effective 10/10/2023. This is a variable rate
and may change after the account is opened.

2 The Beam Card is a pay in full charge card. Any outstanding statement balance
will be automatically debited on each monthly payment due date from your
designated bank account or the Beam Balance.

3 Beam partners with CapitalOS and First Internet Bank of Indiana, Member FDIC,
for Beam Card. Cards are issued by First Internet Bank of Indiana, pursuant to a
license from Visa Inc. Depending on your location, credit is provided by
CapitalOS, Inc. or CapitalOS Financial Services LLC.

4 Beam Balance accounts are eligible for pass-through FDIC insurance up to
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$250,000 per depositor through Fifth Third Bank N.A., Member FDIC. Beam
Balance Accounts are eligible for FDIC pass-through deposit insurance if they
meet certain requirements. The accounts are eligible only to the extent pass-
through insurance is permitted by the rules and regulations of the FDIC, and if the
requirements for pass-through insurance are satisfied. The FDIC insurance applies
up to $250,000 per depositor, per financial institution, for deposits held in the

same type of account (business versus personal, and so on). Neither Stripe nor
Beam are an FDIC insured institution and the FDIC's deposit insurance coverage
only protects against the failure of an FDIC insured depository institution.




